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Click here for more details
*Terms and
BPC was formed to invest in an offshore oil exploration programme in licence areas covering conditions apply.
approximately 15,676 sq km (3.874 million acres) in the territorial waters and maritime Exclusive
9 Economic Zone (EEZ) of The Bahamas.
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A competent persons report, published /
last year, stated that there could be \-, ¢
multiple 500 MMBOE oil fields in
1 18 leads recognized in BPC's southern
Bahamas licenced area, the group said
—12.8 in a statement.
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fam 12pm dpm The licences included in this joint venture agreement with StatoilHydro are new licence areas for BPC in the
south west of The Bahamas and are still under application pending the approval of the government. The
JV area is adjacent to four wholly owned licenses held by BPC in The Bahamas, as well as near an existing
license held by StatoilHydro in adjacent Cuban waters.
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